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MINISTRY OF FINANCE 
(Dopiirtment of Economic Alfairs) 
(BANKING DIVISION) 

NOTIFICATION 

New DoUn, Hi.‘ Nl March, 1984 

S O- 144(E).—In CNcrcise of the powers conferred by sub¬ 
section (.4) of section 9 of the Banking Conipanics (Acquisiiioji 
and Transfer of Undertakings) Act. 1970 (5 of 1970), the Central 
Government, after consultation with the Reserve Bank of India, 
hereby makes the following scheme further to amend the Nation¬ 
alised Banks (Management and Miscellaneoas Forivisions) 
Scheme*, 1970, namely ; — 

1. (1) This scheme may bo called the Nationalised Banks 
(Management and Miscellaneous Provisions) (Amendment) 
Scheme, 1984, 

(2) It shall come into force on the date of its publication in 
the Official Gazette, 

2. In the Nationalised Banks (Management and Miscella¬ 
neous Provisions) Scheme, 1970 (hereinafter referred to as the 
said Scheme), for clause 9, the following clause shall be substitu- 
ed, namely:— 

“9. Term of office of other Directors.—A Director appointed 
under sub-claues (b), (c), (d), (e), (f), (g) or (h) of clause 3 shall 
hold office during the pleasure of the Central Government.”. 

3. In clause II of the said Scheme for sub-clauses (4), (.‘'t 
and (6) the following sub-clause shall be substituted, namely :— 

“(4) iiVhcre any vacancy occurs in the office of a Director, 

it shall he filled in accordance with clau,se 3.”, 

INo. F, 4/3/82-BO.I( I )| 


*The Principal Scheme was published vide notification 
No.S.O. 3793, dated Ifith November, 1970 and subsequently 
amended vide the following notifications: — 
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S.O- 145tE)-—In exercise of the powers conferred by sub¬ 
section (4) of section 9 of the Banking Companies (Acquisition 
and Transfer of Undertakings) Act, 1980 (40 of 1980) the Central 
Government, after consultation with the Reserve B.ank of India 
hereby makes the following scheme further to amendtho Nation¬ 
alised Banks (Management and Miscellaneoii.s Provisions) 
Scheme*, 1980, namely ;— 

Fill This scheme may be called the Nationalised Banks 
(Management and Miscelkancous Provisions) (Amodtuenl) 
Scheme, 1984. 

(2) It shall come into force on thed.iteof its publication in 
the Official Gazette. 

2. In the Nationalised Banks (Management and Miscella¬ 
neous Provisions) Scheme, 1980 (hereinafter referred to as the 
said Scheme), for clause 9, the following clause shall fie substi¬ 
tuted, namely 

'‘9, Temr of office of other Directors.— 

A Director appointetl under sub-clauscs (n), (c), (d), (o), 
(f), (g) or (h) of clause 3 shall hold office during the pleasure of 
the Central Government,*’. 

3, In clause 11 of the said Scheme for sub-clau.se.s (4), (5j 
and (fi) the following sub-clansc shall bo substitutetl, namely 

“(4). Where any vacancy occurs in the office of a Direc¬ 
tor, it shall be filled in accordance with clause 3.”. 

[No,F.4/3/82-BO-I(2)] 
V. K. SIBAL, It. Secy. 

*The Principal Scheme was published vide Notification No. 
S.O. 875(E), dated 4th Novemocr, 1980 add subsequently 
amended vide nuiification No. S.O. 345(E) dated 30-4~19SJ. 
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